Week Ending 20" January 2012
There were some major reversals last week.

| find the number of potential entries disturbing, it seems as if the market doesn’t really want
to take a direction at all. | have only observed this situation twice before and the resultant
market was really very difficult with a lot of false breaks occurring.

With this in mind we are going to really cull the number of orders in the market at present to
orders which haven'’t reversed yet, in an effort to reduce the inherent risk associated with
the current situation.

Have a great week all

New York Stock Exchange

Currency — USD$

Entries: Ball Corporation, CBS Corporation Congara Foods, Comercia, McCormick,
Pfizer, Roper Industries, Stryker, Williams

Exits: Philip Morris
The colour coding we are currently using is as follows:

Amended orders or stops
Retained Orders or stops — no change

Immediate action required
Short Sell

Amended

Lowes LOW 24.52 Amend 25.40
Merck & Co MRK 36.80 Amend 37.10
Sherwin Williams SHW 86.24 Amend 87.84
Yum Brands YUM 56.16 Amend 56.20

Retained




Abbott Labs ABT 54.77 Retain 54.77

American Electric AEP 39.72 Retain 39.72
Avery Dennison AVY 27.39 Retain 27.39
Ball Corporation BLL 35.94 Retain 35.94
Congara Foods CAG 26.20 Retain 26.20
CBS Corporation CBS 25.67 Retain 25.67
Comercia CMA 25.95 Retain 25.95
CMS Energy CME 21.09 Retain 21.09
DTE Energy DTE 51.57 Retain 51.57
Health Care Prop HCP 39.68 Retain 39.68
Hershey Foods HSY 59.68 Retain 59.68
McCormick MKC 49.76 Retain 49.76
Pfizer PFE 21.01 Retain 21.01
Scana Corporation SCG 42.28 Retain 43.70
Roper Industries ROP 86.56 Retain 86.56
Stryker SYK 49.60 Retain 49.60
Williams WMB 26.61 Retain 26.61
Xcel Energy XEL 25.89 Retain 25.89
Exxon Mobil XOM 80.93 Retain 80.93

Alcoa, Assurant, Constellation Energy, Cigna, International Flavour & Fragrances, Legg
Mason, Integrys Energy Group, Water Corp

Company Code Direction  Entry Stop
Amended

Chubb Corporation CB Buy 71.03 69.11
Conoco Phillips COP Buy 76.00 71.80
Chevron Texaco CVvX Buy 113.1 107
General Mills GIS Buy 40.77 39.73
Health Care RT HCN Buy 56.29 54.13
Kimberly Clark KMB Buy 74.18 73.23
Pepco Holdings POM Buy 20.63 20.05
JM Smucker SIJM Buy 81.35 79.16
Sempra Energy SRE Buy 56.72 55.22
Vulcan Materials VMC Buy 41.53 38.47

Retained
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COP - Conoco Phillips
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GIS - General Mills
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N Weekly CI=55 56000 D=54 44000 H=55 78000 | =54 05000 +1 33000 +2 45% HCN Weekly LW-DIPC[1.5.5.34] HCN Weekly L'wW-MCL (04-04-2011_.55.21_5.C.C) Ma=58 3
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KMB - Kimberly Clark
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POM Weekly Cl=19.92000 0=20.15000 H=20.20000 L=19.80000 -0.12000 -0 60% POM Weekh L'W-DIPC[1.5.5.34] POM Weeklh L'W-MCL[02-05-2011_20.34.5.C_C) Ma=21 23700 Mi=20 62000

POM - Pepco Holdings
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